
Position Description, value or amount

Company regis t rat ion number (MBS) 1388410

Personal  ident i f icat ion number (OlB) 68572873963

Report ing per iod 01.01.-.30.06.201-5.

Adress 10000,Zagreb,l. Ludi6a 2a

Phone number and te lefax

E-mail adress erste-am@erste-am.hr

Web page www.erste-am.hr

Date of entry into court register 31.07.98

President  of  the Management board:

Josio GlavaS

Management board member:

1. SnjeZana 5alkovii Dasovii

2 .  Miros lav Jur i5 i i

3 .

Name and surname of  the president  and members of
the supervisory board

President  of  the Superv isory Board:

Heinz Bednar

The Supervisory Board:

1.  Thomas Schauf ler

2.  Adr ianus Janmaat

3.

Five largest  shareholders /  shareholder  (name,

1. Erste Assert Management gmbH, Bed 100,00

2.

3.

of the legal person percentage of ownership stake) 4.

5.

Number of  employees 20

The name of  the audi t ing company that  audi ted the
previous annual  f inancia l  repor t  and the annual
re po rt

Delo i t te  d .o .o .

1.  Erste & Ste iermark ische bank d.d.
busrness  tsanK or  Ine  Inves lmen l  huno v tana8emenl

Company
2.  Rai f fe isen bank Austr ia  d.d.

Account  number

1. IBAN: HR0624020061100015713

2. I BAN : H R692484008!L0L927934

&
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JosipGlavai  ivana Lucica 2a,  Zagrebr

President  of  the Management Board

roslav Jur iSi6

Management board member



Form IFP
itatement of Financial Position
!ame of the investment fund management company:Erste Asset Management d,o,o.
llB:68572873963
Date: 30.06.2015.

(in HRKI
EDP 3L.12.14 :!0.06.1s

1 l .  F inancia l  assets ( f  EDP2to EDP6) 01 18.420.022,02 17.085.168.50
2 1. Cash 02 13.627.738.m 2.877.335.49
3 2. Financial assets at FVTPL l3 0,00 9.520.7s6,12
4 3. Fi nancial assets avai lable for sal e v 0.00 0.00
> 4. Loans and receivables l5 919.745,16 9r9.745,16
5 5. Financial assets held to maturitv l6 3.872.s38.86 3.827.33r,73
7 ll. Receivables (EDP8+EDP9) 17 3.854.327.16 3.904.8s3,98
3 1. Receivables in respect of fund and portfolio manasement JU 3.156.859.01 3.213.408.78
) 2. Other receivables )9 697.468.15 697.445.20
10 ll l . Prepaid expenses and accrued income 10 0.00 0,00
1.1 lV. Deferred tax assets 7t 0.00 22.8r''3,81
12 V. Property, plant and equipment t2 37.369,65 s2.889,26
13 Vl. lnvestment propertv 15 0.00 0,00
14 Vll. I ntaneible assets T4 s33.342.37 455.780.89
15Vl l l .  Otherassets 15 0,00 0.00
16 Total assets
( EDP 1+EDP7+EDP 1O+EDP11+EDP 12+EDP 13+EDP 14+EDP15)

16 22.8r';5.061,20 27.52r.536,M

17 OFF-BALANCE SHEET ITEMS I I 395.221.168,r3 s09.s43.137.89
18 A. Equitv ( EDP19+EDP20+EDP21+EDP26+EDP30+EDP31)18 17.677.060,36 77.478.357,t7
19 L Subscribed caoital 79 5.000.000.00 5.000.000,00
20 l l. Caoital reserves 20 0.00 0,00
21 | | | . Reserves (I EDP22 to EDP26) 21 0.00 0.00
227. Leeal reserves 22 0.00 0.00
23 2. StatutorV reserves 23 0,00 0.00
24 3. Reserves for own shares 24 0,00 0,00
25 4. Other reserves 25 0,00 0,00
26 lV. Revaluation reserves (f EDP28to EDP30) 26 0.00 0,00
27 1. Revaluation of f inancial assets available for sale 27 0,00 0,00
28 2. Revaluation reserve - hedging instruments 28 0,00 0.00
29 3. Other revaluation reserves 29 0,00 0,00
30 V. Retained profit or accumulated losses 30 10.942.938.30 10.952.679,29
31 Vl. Profit or loss forthe vear 31 L.734.722.6 r.525.677.88
32 B. Liabil it ies (F EDP33 to EDP38) 32 3.120.362,5r 2.93r.225.49
33 1. Liabi l i t ies in respect of fund and portfol io management l3 2.063.943.2s r.870.M5.63
34 2. Loans and borrowings pavable t4 0,00 0,00
35 3.  Other  l iab i l i t ies underf inancia l  inst ruments l5 0,00 0,00
364. Trade pavables 36 507.409,27 507.497,5r
37 5. Dividends {orofit} oavable 37 0.00 0,00
38 6. Other l iabil i t ies 38 s49.009.99 553.282,35
39 C. Provisions 39 0,00 0.00
40 D. Accrued exoenses and deferred income 40 2.047.638.33 1.111.953.78
41 E. Deferred tax l iabil i t ies 11, 0.00 0,00
12 Total equitv and liabil i t ies (EDP18+EDP32+EDP39+EDP40+EDP41)a 22,8r'ls.061,20 27.527.536,M
43 OFF-BALANCE SHEET ITEMS +3 395.22r.168,73 509.543.137,89



Form ISD
Statement of comprehensive income
Name of the investment fund management company: Erste Asset Management d.r
OIB:6457287?963
For the period: O1.O1.2O15.-3O.()6.2015.

( in  HRK)
EDP 3(!.()6.14 30.06.15

44 1. Manasement fee (EDP45+EDP46+EDP47I 44 45.476.2a9.95 46.232.739,53
45 1 .1 .UC|TS fund management 45 15 326.420.64 1_6.081.701_.85
46 1 , .2 .  A l te rna t ive  inves tment  fund management 46 t49.399,27 1_51.O37.68
47 1 , .3 .  Vo lun tarv  oens ion  fund manaqement 47 o.oo o,oo
48 2. Income from entrance charges
( EDP49+EDP50+EDP51)

48 o,oo 134.OOO,aO

49 2.L. UCITS f und 49 o,oo 134.OOO.aO
50 2 .2 .  A l te  rna t ive  i  nves tme n t  fu  nd  manage me n t 50 o,oo o,oo
51,2 .3 .  Vo lun tary  pens ion  fund manasement 5 1 o.oo o.oo
52 3. Income from exit  charges
( EDP53+EDP54+EDP55)

52 7.785,29 2t.662,L4

53 3.1. UCITS fund 53 7.785.29 2r.662,a8
54 3 .2 .  A l te rna t ive  i  nves tme n t  fu  nd  manage me n t 54 o.oo o.oo
55 3 .3 .  Vo lun tarv  oens ion  fund manasement 55 o,oo o,oo
55 4. Othe r i  ncome 55 o.oo o.oo
57 l .  Management fee  income
( ED P44+ED P48+E DP 52+E DP 56)

57 L5-484.OO5,24 46.344.4o2,s1

58 1 .  Cos ts  o f  un i t  sa les  charses  (b rokers ) 5a -4.473.623.O2 -9.334.L24.4L

59 2 .  Other  expenses 59 o,oo o.oo
60 l l .  Fund manasement  exoenses  (EDP58+EDP59) 50 -4.473.623,O2 -9.334.124,47

51 Net  inves tment  fund management  resu l t

IEDP57+EDP6())
61 6.640.342,22 7.0.54.278,LO

62 l l l .  Net  por t fo l io  manaqement  income 62 406.322.9a 739.693.64
53 lV .  Inves tment  adv isory  serv ice  income 63 47.454,30 o.oo
64 V.  F inanc ia l  income and expenses  ( :  EDP65 to
EDPTO)

il 44.9@,O3 91,.701,,47

65 1 .  Net  in te res t  income 65 119.893.88 69.464.99
56  2 .  Ne t  exchange  d i f f e rences 66 t.250,99 -373,O9

67 3 .  Net  unrea l i sed  and rea l i sed  ga ins  on  f inanc ia l
assets at FVTPL

67 6.244,58 22.60/9,57

68 4 .  Net  rea l i sed  losses  on  f inanc ia l  asse ts  ava i lab le
For  sa le

5a o,oo o,oo

69 5 .  Other  income and expenses  f rom f inanc ia l
ins t ruments

59 o,oo o,oo

70 6 .  lmpa i rment  o f  f inanc ia l  asse ts 70 -42.425.42 o.oo
71 V l .  Genera l  and admin is t ra t i ve  expenses 7t -6.432.383.89 -6.s29.27A.67

72Yl l .  Deprec ia t ion  and va lue  ad jus tment  o f  o ther
assets

72 -L25.274,88 -46r.467,06

73 V l l l .  Prov is ions 73 o.oo o.oo
74 lX .  Other  opera t ing  income and expenses 74 489.O92,a9 331.150.40
T5Tota l  income 75 17.675.266.73 t9.375.524,44
T6Total expenses 76 -].6.624.7o9.O8 -L7.U9.U6.56

77 X. Profi t  /  Loss before taxation
( EDP61+EDP62+EDP63+EDP 64+EDP7 !+EDP72+EDP73+
FDP74I

77 1_.OsO.557,65 r.525.677,44

78X| .  Income tax 78 o.oo o.oo
79 X l l .  Pro f i t , /  Loss  (EDP68 -  EDP69) 79 1.OsO.557,65 L.525.677,44
80 L .  Change in  reva lua t ion  reserves  ( in  respec t  o f
p roper ty ,  p lan t  and equ ipment ,  and in tang ib le
assets )

80 o,oo o,oo

81 2 .  Ac tuar ia l  ga ins / losses  on  de f ined re t i rement
benef i t  o lans

81 o,oo o,oo

82 3 .  Unrea l i sed  ga ins , / losses  on  f inanc ia l  asse ts
a v a i l a b l e  f o r  s a l e

a2 o,oo o,oo

83 4 .  Ga ins /  losses  on  cash f low hedee ins t ruments 83 o.oo o,oo
84 X l l l .  Other  comprehens ive  income ( :  EDPSO to
EDP83)

u o,oo o,oo

85 X lV.  To ta l  comprehens ive  income (EDP79+EDP84) 85 1-.O50.557,65 1,.525.677,88

86 XV.  Rec lass i f i ca t ion  ad ius tments 86 o,oo o,oo



Form lNTi
Statement of Cash Flow (lndirect Method)
Name of the investment fund management company:Erste Asset Management d.o.o.
OlBz 68572873963
For the period: O1.O1.2015.-30.06.2015.

( in  HRK)
E D P 30.06.14 30.06.1s

t27 Profi t /Loss forthe current year (period) before
taxa t ion

427 1.O50.557,65 I.523.677,8A

1-28 De preci at ion and amort isat ion 128 125.274.A8 a61,.A67.06
1-29 Va lue  ad jus tment  o f  rece ivab les  and s imi la r  wr i te -
o f fs  and wr i te -downs

L29 o,oc o,oo
13O Prov is ions 130 470.0,4L,69 o,o0
l -31- Interest income 131 -420.a69.32 -245.723.13

132 Interest expense a32 o,oc o.oo
133 Increase/Decrease o f  rece ivab les  ar is ing  f rom fund
and por t fo l  io  management

L33 470.O41,,65 -56.549,77

134 Increase/Decrease in  o ther  rece ivab les a34 -L.O43.4@,aE -16.820.86

l-35 Increase/Decrease in f inancial assets at FVTPL L35 -L2.OO5.aO4.ae -9.520.7s6.L2

1-36 Interest received 136 120.169,33 245.723.a3
1-37 Interest paid 437 o,oc o,oo
138 D iv idends  rece ived 138 o.oc o,oo
1-39 Increase/Decrease in other asset i tems 139 o.oc o,oo
L4O Increase/Decrease o f  l iab i l i t ies  a r is ing  f rom fund and
por t fo l io  manasement

t4a 63.966,33 -493.497,62

L4L lncrease/Decrease in  t rade oavab les 1_41 -28.308.33 48,24
142 Increase/Decrease in  o ther  l iab i l i t ies 'l-42 1.'36.944,43 4.272.36
l -43  Increase/Decrease in  o ther  l iab i l i t v  i tems ' t43 -3.652.@9,77

144 Income tax paid 1-l4 o,oc o,o0
1-45 l .  Net cash from operating activi t ies (:EDP127to
EDPL44I

L45 -14.44L.946,77 -8.09s.718,83

146 Proceeds f rom sa le  o f  f inanc ia l  asse ts  ava i lab le  fo r
s a l e

L46 o,oc o,o0

147 Payments  fo r  purchases  o f  f inanc ia l  asse ts  ava i lab le
fo r  sa le

147 o,oc o,oa

148 Proceeds f rom loans  and rece ivab les L48 o,oc o,o0
149 lssued loans  and rece ivab les 449 o.oc o,o0
15O Proceeds f rom inves tments  in  f inanc ia l  asse ts  he ld  to
maturi ty

150 o,oc 45.207,13

151 Payments  fo r  purchases  o f  f inanc ia l  asse ts  he ld  to
maturi tV

1-51- -3.830.226,O1 o,o0

152 Payments  fo r  purchases  o f  p roper ty ,  p lan t  and
equ ipment ,  and in tans ib le  assets

152 -27.993,94 -99.42s,19

153 Proceeds f rom the  sa le  o f  p roper ty ,  p lan t  and
equ ipment ,  and in tang ib le  assets

1-53 o,oc o,o0

154 Other  cash rece ived f rom inves t ing  ac t iv i t ies r54 o,oc o.o0
155 Other  cash oa id  in  inves t ins  ac t iv i t ies 155 o,oc o.o0
155 I l .  Net cash f rom investing activi t ies (>EDPl-46 to
EDP155)

156 -3.858.219,95 -54.61&06

157 Payments  made by  the  owner  o f  the  management
companv

as7 o,oc o,o0

158 Payments  fo r  purchases / redempt ion  o f  own shares 158 o,oc o,o0
159 D iv idends  (p ro f i t )  pa id 159 -2.7oio.@o.oc -L.724.38L.O7

160 Proceeds from received loans L60 o,oc o.o0
161 Pavments  o f  rece ived loans t6t o,oc o,o0
152 Proceeds f rom issued f inanc ia l  ins t ruments 162 o,oc o,o0
1-53 Pavments  in  respec t  o f  i ssued f inanc ia l  ins t ruments 1-63 o,oc o.o0
164 Other  cash rece ived f rom f inanc ine  ac t iv i t ies 464 o,oc o,o0
165 Other  cash pa id  in  f inanc ine  ac t iv i t ies 165 o,oc -935.684.55

166 l l l .  Net cash from f inancing activi t ies (>EDP157 to
EDP165)

t66 -2.7@.@O,U -2.660.0,65,62

167 lV .  Net  inc rease/decrease in  cash and cash
equivale nts ( EDP145+EDP156+EDPI-56)

a67 -20.97o.L36,72 -LO.4LO.402,51

168 V.  Cash and cash equ iva len ts  a t  bes inn ins  o f  per iod 1_68 21.762.484,58 43.627.734.ffi
169  V l .  Cash and cash equ iva len ts  a t  end o f  per iod
(fEDP167+EDP168) 169 792.747,8e 2.817.335,49
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