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Form lFf
Statement of Financial Position
Name of the investment fund management company:Erste Asset Management d.o.o.
OIB:68572873963
Date: 30.06.2016.

(in HRK'

EDP 3L.L2.20L5. 30.6.2016.
1 l .  F inancia l  assets (F EDP2 to EDP6) l1 L9.134.r22,r8 17.657.990.49
2 1. Cash )2 14.348.264,56 12.937.906,28
I 2. Financial assets at FVTPL l3 0,00 0,00
I  3 ,  F inancia l  assets avai lable for  sa le )4 0,00 0,00
i 4. Loans and receivables t5 934.420,45 934.420,4s
5 5. Financial assets held to maturitv )6 3.85r.437,17 3.785.663.76

ll. Receivables (EDP8+EDP9) )7 3.277.824,24 3.622.787,90
3 1.  Receivables in  respect  of  fund and por t fo l io  management )8 2.995.078,47 3.416.655,25
) 2. Other receivables l9 282.805.77 206.I32,65
10 l l l .  Prepaid expenses and accrued income 10 0,00 0,00
11 lV. Deferred tax assets 1,1 22.843,8r 749.230,67
12 V. Propertv, plant and equipment L2 102.757,70 100.352.66
13 Vl. Investment propertv 1J 0,00 0.00
14 Vll. Intaneible assets 14 462.655,00 4I2.04Q,90
15 Vl l l .  Other  assets 15 0,00 0,00
16 Total assets
( EDPl+EDP7+EDP10+EDP 11+EDP12+EDP 13+EDP14+EDP15)

t6 22.999.@2,33 2r.942.402,52

17 OFF-BALANCE SHEET ITEMS 17 376.395.557.2I 408.020.109,81
18 A. Eo uitv ( EDP19+EDP20+EDP21+EDP26+EDP30+EDP31)18 17.945.413,32 76.932.748,79
19 l .  Subscr ibed capi ta l 19 s.000.000,00 5.000.000,00
20 ll. Capital reserves 20 0.00 0,00
21 ll l . Reserves {F EDP22to EDP26) 2T 0,00 0,00
221. Leeal reserves 22 0,00 0,00
23 2. Statutorv reserves 23 0.00 0,00
24 3. Reserves for own shares 24 0,00 0,00
25 4. Other reserves 25 0,00 0,00
26 lV. Revaluation reserves {) EDP28to EDP30} 26 0,00 0,00
27 1. Revaluation of f inancial assets available for sale 27 0,00 0.00
28 2. Revaluation reserve - hedeine instruments 28 0,00 0.00
29 3. Other revaluation reserves 29 0,00 0,00
30V. Retained orofit or accumulated losses 30 70.952.679,29 10.963.240,99
31 Vl. Profit or loss for the vear 31 t.992.734.03 969.507,80
32 B. Liabil it ies (F EDP33 to EDP38) 32 2.830.28L,45 3.577.153.82
33 1.  L iabi l i t ies in  resoect  of  fund and oor t fo l io  manasement 33 1-.655.341,41 2.387.664,23
34 2. Loans and borrowings pavable 34 0,00 0,00
35 3.  Other  l iab i l i t ies under f inancia l  inst ruments 35 0,00 0.00
364. Trade payables 36 46r.330,20 105.489.40
37 5. Dividends (profit) pavable 37 0,00 0.00
38 6.  Other  l iab i l i t ies 38 773.609,84 1.083.000.19
39 C. Provisions t9 0,00 0.00
40 D. Accrued expenses and deferred income t0 2.223.907.56 1.432.500,01
41 E. Deferred tax l iabil i t ies 1 0.00 0,00
42 Total equitv and I iabi I i t ies ( EDP18+EDP32+EDP39+EDP40+EDP41)t2 22.999.602.33 21.942.N2.62
43 OFF-BALANCE SHEET ITEMS +3 376.395.557,2r408.020.109,81



Form ISD
Statement of comprehensive income
Name of the investment fund management company:Erste Asset Management d.o.o.
OIB:58572873953
For the period: 01.01.2016.-30.06.2015.

(in HRKI

EDP 30.05.2015. 30.05.2016.
ul4 1. Manaeement fee (EDP45+EDP46+EDP47) M L6.232.739,s3 75.876.647,4r
45 1.1.UC|TS fund manasement 45 16.081.701,8s15.290.206,r2
46 1.2.  Al ternat ive investment  fund management 46 151.037,68 586.441,29
47 1.3.  Voluntary pension fund management 47 0,00 0,00
zB 2. Income from entrance charRes (EDP49+EDP5O+EDP51) 48 134.000,80 0,00
49 2.1. UCITS fund 49 134.000,80 0,00
50 2.2. Alternative investment fund management 50 0,00 0,00
51 2.3.  Voluntarv oension fund manasement 51 0,00 0,00
52 3. Income from exit charses {EDP53+EDP54+EDP55) 52 21.662,18 9.894,97
53 3.1. UCITS fund 53 2r.662,18 9.894,97
54 3.2.  Al ternat ive investment  fund manaeement 54 0,00 0,00
55 3.3.  Voluntary pension fund management 55 0,00 0,00
56 4. Other income 56 0,00 0,00
57 l. Management fee income (EDP44+EDP48+EDP52+EDP56) 57 15.388.402,51 15.886.542,38

58 1. Costs of unit sales charses (brokers) 58 -9.334.124.41. -9.209.488,6s

i9 2. Other exDenses 59 0,00 0,00
50 ll. Fund manaqement exoenses (EDP58+EDP59) 60 -9.334.L24,47 -9.209.488,6s

51 Net investment fund manasement result (EDP57+EDP60) 61 7.054.278,10 6.677.053,73
52 l l l .  Net  por t fo l io  management income 62 739.693.il 702.638,t5
53 lV. Investment advisorv service income 63 0,00 0,00
54V. Financial income and expenses {f EDP65to EDP70) 64 91.701,47 45.681,19

35 1. Net interest income 65 69.4tr,99 M.295,54

36 2. Net exchanse differences 66 -373,W 1.385,65

57 3. Net unrealised and realised sains on financial assets at FVTPL 67 22.6W,57 0,00
58 4.  Net  real ised losses on f inancia l  assets avai lable for  sa le 68 0,00 0.00
59 5.  Other  income and expenses f rom f inancia l  inst ruments 69 0,00 0,00
70 5. lmpairment of f inancial assets 70 0,00 0,00
71 Vl .  General  and adminis t rat ive exoenses 7T -6.529.278,67 -6.656.933.51

72Vl Depreciation and value adiustment of other assets 72 -r,61.867,06 -112.505,48

73 Vl l. Provisions 73 0,00 0,00
74 lX: Other operatins income and expenses 74 331.150.40 313.573.72
75 Total income 75 19.375.524.44 18.624.719,18
T6Total expenses 76 -r7.u9.846,56 -77.655.21L,38

77 X. Profit / Loss before taxation

I EDP61+EDP62+EDP63+E DP64+EDP71+EDP72+EDP73+EDP7 4l
77 1.525.677,88 969.507,80

78 Xl. Income tax 78 0,00 0,00
79Xl l .  Prof i t /  Loss (EDP68-EDP69) 79 1.525.677,88 969.507.80

80 1. Change in revaluation reserves (in respect of property, plant

and equipment ,  and intangib le assets)
30 0,00 0,00

81 2. Actuarial sains/losses on defined retirement benefit plans 31 0,00 0,00
82 3.  Unreal ised gains/ losses on f inancia l  assets avai lable for  sa le 32 0,00 0,00
83 4. Gains/losses on cash flow hedge instruments 33 0,00 0,00
84Xl l l .  Other  comorehensive income (F EDP80to EDP83) 84 0,00 0,00
85 XlV. Total comprehensive income (EDP79+EDP84) 35 1.525.677,88 969.s07,80
86 XV. Recl assification adi ustments 86 0,00 0,00

I



Form lNTi
Statement of Cash Flow (lndirect Method)
Name of the anvestment fund management company:Erste Asset Management d.o.o,
otB|68,572873963
For the period: O1.O1.2016.-30.06.2016.

( in  HRKI

EDP 30.06.2015. 3('.06.2016.
t27 Prcf i t /Loss for the current year (period) before
taxation

427 L.525.677,8a 969.507,80

128 Deprec ia t ion  and amor t i sa t ion a2a 161.867.06 142.5o5,48
129 Va lue  ad jus tment  o f  rece ivab les  and s imi la r  wr i te -
offs and write-downs

129 o,oo o,oo

13O Provisions 130 o,oo o.oo
131- Interest income 131 -245.723.L3 -54.742.88

1-32 Interest expense 432 o,oo 4L2.L7
l-33 Increase/Decrease of receivables arising from fund
and por t fo l io  management

133 -56.549,77 -421,.636,7A

134 Increase/Decrease in  o ther  rece ivab les 434 -16.820.86 -45.493.40

L35 Increase/Decrease in  f inanc ia l  asse ts  a t  FVTPL 1-35 -9.s20.7s6,A2 o,oo
L36 Interest received 1-36 245.723.t3 54.742,88
137 ln te res t  pa id t37 o,oo -4I2.L7

138 D iv idends  rece ived 1_38 o,oo o.oo
139 Increase/Decrease in other asset i tems 139 o,oo o.oo
L4O Increase/Decrease o f  l iab i l i t ies  a r is ing  f rom fund and
por t fo l io  management

1,40 -t93.497,62 732.322,a2

L4L ncrease/Decrease i  n  t rade pavab les 14L 8,8,24 -3s4.840,80
L42 ncrease/Decrease i  n  o ther  I  iab i  l i t i es 142 4.272,36 365.170,Or.
L43 ncrease/Decrease in  o ther  l iab i l i t v  i tems L43 o.oo -79L.407,55

L44 ncome tax paid L44 o.oo o,oo
145 l .  Net cash f rom operating activi t ies (:EDPL27 to
EDPlZI4)

r45 -8.O95.7L8,83 566.L27,54

l -46  Proceeds f rom sa le  o f  f inanc ia l  asse ts  ava i lab le  fo r
s a l e

1-16 o,oo o,oo

147 Payments  fo r  purchases  o f  f inanc ia l  asse ts  ava i lab le
fo r  sa le

t47 o,oo o,oo

L48 Proceeds from loans and receivables L48 o,oo o,oo
149 lssued loans  and rece ivab les L49 o.oo o,oo
15O Proceeds f rom inves tments  in  f inanc ia l  asse ts  he ld  to
matur i t v

1,50 45.207,r3 65.773,41

151 Payments  fo r  purchases  o f  f inanc ia l  asse ts  he ld  to
maturi tv

1_51 o,oo o,oo

152 Payments for purchases of property, plant and
equ ipment ,  and in tang ib le  assets

L52 -99.825,L9 -60.086,94

153 Proceeds from the sale of property, plant and
equ ipment ,  and in tang ib le  assets

1-53 o,oo o,oo

154 Other cash received from investins activi t ies L54 o.oo ooo
1-55 Other cash paid in investins activi t ies 155 o.oo ooo
156 l l .  Net cash f rom investing activi t ies (:EDP146 to
EDP155)

156 -54.618,06 5.686,47

157 Payments  made by  the  owner  o f  the  management

company
157 o,oo o,oo

1-58 Payments for purchases/redemption of own shares 158 o,oo o,oo
159 D iv idends  (o ro f i t )  oa id 159 -L.724.38t,O7 -L.982.a72,33

160 Proceeds from received loans 160 o,oo o,oo
161 Pavments of received loans 161 o,oo o.oo
L62 Proceeds f rom issued f inancia l  inst ruments L62 o.oo o.oo
163 Pavments  in  respec t  o f  i ssued f inanc ia l  ins t ruments 1-63 o,oo o.oo
164 Other cash received f rom f inancins activi t ies L64 o.oo o,oo
165 Other  cash pa id  in  f inanc ine  ac t iv i t ies r-65 -935.684,55 o,oo
156 l l l .  Net cash from f inancing activi t ies (IEDP157to

EDPl_65)
1-66 -2.660.065,62 -1,.982.A72,33

a67 N.  Net  inc rease/decrease in  cash and cash
equivale nts ( EDP145+EDP156+EDP166)

L67 -l_o.810.402,51 -a.41o.358,2a

158V.  Cash and cash equ iva len ts  a t  bes inn ins  o f  per iod r-68 13.627.734.@ L4.344.264.56

169 V l .  Cash and cash equ iva len ts  a t  end o f  per iod

(:EDPl-57+EDPl-68)
169 2.447.335,49 L2.937.90,6,2A



Form lPl

;tatement of changes in equity

{ ame of the investment fund manage ment company:Erste Asset Management d,o,o.

)lB:68572873963
:orthe oeriod: 01.01.2016.-30.06.2016.

Aftr ibutable to the eouitv holders of the

Subscribed

capital

capital

reserues

Reseryes

out of

profit

Other

revaluatio

n reseryes

Retained prof i t

or accumulated

losses

Prof i tor loss fo

he year(period

Non-control  l in!

interest
Total equity

n o f

f inancial

assets

avai lable

for sale
)r ior-vear ooenine balance 5.000.000.m 0.0( 0.00 0.0c 0.0( 10.942.938.3( 1.734.122.0t 0.0( 7.6n.O&.3(

0 0 c 0 0 ( 0 0 0 0 0 c 0 0 t 0 0 ( 0 0 ( ot r 0 0 f

Cotredion of orior-Deriod errcr 0.0c 0.0c 0.00 0.0c 0.0( 0.0c 0.0( 0.0( 0.0(
)r ior-vear ooenine balance las rcstated 5.000.000.0c 0.0( 0.00 0.0c 0.0( 10.942.938.3( L.73/..122.0t 0.0( fi.6n.0&_3(
)rofit / Loss forthe 0 0 c 0 0 ( 0.00 0 0 c 0.0( 0.0( 7.9's2.74.O 0 0 ( 7.9qz7u Ot
Unreal ised gains/ losses on f inancial  assets

avai leble for sale
0,00 0,00 0,00 0,00 0,0( 0,0( 0,0( 0,0( 0,0(

Other changes in equity not at tr ibutable to

the equity holders in their  capacity as 0,00 0,0( 0,00 0,00 0,0( 0,0( 0,0( 0,0( 0,0(

Total  diredly recognised pr ior-year (per iod)
i ^ . ^ - -  . - i  - w ^ - - . a .

0,00 0,0( 0,00 0,00 0,0( 0,0( 7,992,74,03 0,0( 7.992.79,O3

in subsgibed caoital 0.0( 0.0( 0,m 0.0c 0.0( 0.0( 0.0( 0.0( 0.0(
) ther  Davments  made bv  the  c 0.0c 0.0( 0.00 0.0c 0.0( 0.0( 0.0( 0.0( 0.0(

o t r 0 t r o m o o t o o r o t r o 0 c

)ther distributions to owners 0.0c 0.0( 0.0c 0.0( 0.0( 0.00 0.00 0.00 0.0(
t r io r -vear  c los inE ba lance 5-000.mo.0c 0.0( 0.0c 0.0( 0.0( t0.942.938.30 3.726.456.O9 77.s/.5.413.31
:uarent-vear openinq balance 5,0m.000.0c 0.0( 0,0c 0.0( 0,0( 10 q5? 57q 'q 1 q ) 7 4 0 ? o m 17.945.413,31

in eccount inr 0.0c 0.00 0.0c 0.0( 0.00 0.00 0.0c 0.00 0.0(
:orectign of prior-period erbr 0,0( o m 0 0 c o o t 0 0 0 0 0 0 0 0 c 0 0 0 o o (

5.000.000,00 0,m q00 0,00 0 0 0 10.9s2.679,29 1-9a2.7A,O3 q00 17.*5.473,31

)rof i tor lossforthe o 0.00 0.m 0.0c 0.00 0.00 0.m 969.507.80 0.m 969.507.8(

Jnreal ised gains/ losses on f inancial  assets

rvai lable forsale
0,00 0,00 0.00 0.00 0,00 q00 0,00 0,00 0,0(

) ther changes in equity not at tr ibutable to

he equity holders in their  capacity as 0,00 0,00 0.00 0.00 0.00 0,00 0,00 0,00 0,0c

Total  diredly recognised income and

rxpenses of the current vear (per iod)
0,00 0,00 0,00 0,00 0,00 0 0 0 969.507,80 0,00 969.507,80

! n ri bed 0.00 0.00 0.0c 0.00 0.0c 0.0c 0.0c 0.0c 0.0c
) ther pavments made bv the owners 0.00 o m 0 f l o 0 0 0 0 c 0 0 c 0 0 t 0 0 c 0 0 c

) i v idends  lo ro f i t )  oa id 0.00 0.00 0.0( 0.00 0.0c 0.0c 0.0c -7.982.772.32

) ther distr ibut ions to owr 0.00 0 m ot r o 0 0 0 0 c 0 0 c 0 0 t 0 0 c 0 0 c

:urent-vear closine balance 5.000.m0.00 0.0c 0.0( 0.m 0.0c LO.952.679.29 2.962.24!.Aa -7.942.172.33 L6.932.748.79


